SNEA/CHQ/CMD/2018-21/13                 Dated 25th March, 2019.

To
Shri Anupam Shrivastava,

Chairman and Managing Director, 
BSNL, New Delhi.
Sub: Proposal of surrender of External Deposit Works by Civil wing in various Circles due to non-payment of contractor payments for which money deposited by the agencies – demand for opening separate bank account for External Deposit work may be considered: 
Respected Sir,
It is understood that Himachal Pradesh Circle proposed to open separate Bank accounts for External Deposit works from the State Govts, other Depts and agencies. This is mainly due to the fact that due to the financial crisis, the contractors are not paid by BSNL for the works already completed, eventhough money is deposited with BSNL in advance. Similar issue has been raised by other Circles also who got lot of External projects. Through these external Projects, BSNL is earning good profit also unlike the other Govt Projects like NFS, NOFN, LWE etc. 

The State Govts and other agencies are mounting pressure on BSNL for releasing the payments to the contractors for which money is already deposited with BSNL. But BSNL is not able to fulfill their commitment due to non availability of capital funds. 

If the same situation continues, it will be difficult for the Circles to complete the projects in time, successfully. For the successful completion of the work, they suggested for opening a separate bank account for such External Deposit works so that fund availability will not become an issue in the future. 
It is requested to take appropriate decision in this regard at the earliest inorder to protect all the External Deposit works and complete the works in the stipulated time by making the payments in time.

With regards, 

(Sebastin. K)

Copy to: 
1. Shri. Vivek Banzal, DIR(Fin), BSNL Board for information and n/a please. 
2. Shri. Abhay Kumar, CGM(BW), BSNL CO for information and n/a please. 
